R-19-161
RESOLUTION NO.

A RESOLUTION APPROVING ROCKWATER VILLAGE PHASE
3 SUBDIVISION IMPROVEMENTS; AUTHORIZING
DISBURSEMENT OF FUNDS FROM 2019 REDEVELOPMENT
DISTRICT CONSTRUCTION FUND FOR EXPENSES RELATED
TO PROJECT; AND FOR OTHER PURPOSES.

WHEREAS, on December 28, 2006, the North Little Rock City Council (“City
Council”) adopted Ordinance No. 7896 creating the Redevelopment District of the City
of North Little Rock, Arkansas #2 (“Lower Baring Cross Redevelopment District™)
under the authority of Amendment No. 78 to the Arkansas Constitution (“Amendment
No. 78”) and Arkansas Code Annotated Sections 14-168-301 ef seq., as from time to
time amended (the “Act,” and collectively with Amendment 78, the “Redevelopment
Act”); and

WHEREAS, the City of North Little Rock, Arkansas (the “City”) is authorized
and empowered under the provisions of the Redevelopment Act to issue bonds, notes, or
other evidence of indebtedness, in one or more series, and to pledge the Tax Increment
and other redevelopment revenues for repayment of the same; and

WHEREAS, on May 29, 2019, the North Little Rock City Council adopted
Ordinance No. 9134, authorizing the issuance and sale of a City of North Little Rock Tax
Increment Bond, Series 2019 in an amount not to exceed $790,000.00, the proceeds of
the sale of which are necessary to finance a portion of the costs of the 2019 Project of the

Lower Baring Cross Redevelopment District and costs of issuance associated with the
Series 2019 Bond; and

WHEREAS, Rockwater Village, LLC, requested bids for the Rockwater Village
Phase 3 Subdivision Improvements (2019 Project); and

WHEREAS, the bids were reviewed by Rockwater Village, LLC and the City’s
Engineer, and Boyles Construction Company, Inc. submitted the lowest bid in the amount
of $1,041,572.35; and

WHEREAS, Rockwater Village, LLC and Boyles Construction Company, Inc.
intend to enter in to a contract for construction of the improvements; and

WHEREAS, the 2019 Project is consistent with and part of the “Project Plan”
previously approved by the City in Ordinance No. 8026 adopted by the City Council on
December 10, 2007; and

WHEREAS, Ordinance No. 9134 provided for the creation of a separate account
to be named the “2019 Redevelopment District Construction Fund” to be held by, or
under the direction of, the City (the “Construction Fund”) for the purpose of the payment
of costs of issuance of the Series 2019 Bond and expenses of the 2019 Project; and
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WHEREAS, after payment from the Construction Fund for the costs of issuance
of the Series 2019 Bond, the amount of $751,641.00 remains in the Construction Fund
~ for payment of expenses of the 2019 Project; and

WHEREAS, it is in the best interest of the City and its residents that the funds
available in the Construction Fund be used to contribute to the cost of the completion of
the 2019 Project.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF NORTH LITTLE ROCK, ARKANSAS:

SECTION 1: That the Rockwater Village Phase 3 Subdivision Improvements
(2019 Project) are hereby found to be consistent with and part of the “Project Plan”
previously approved by the City in Ordinance No. 8026 adopted by the City Council on
December 10, 2007 (See Construction Plans attached hereto as Exhibit A, Preliminary
Plat attached hereto as Exhibit B, and aerial map attached hereto as Exhibit C).

SECTION 2: That City’s Finance Director is hereby authorized to reimburse
Rockwater Village, LLC for costs incurred in construction of the Rockwater Village
Phase 3 Subdivision Improvements from the Construction Fund created by Ordinance
No. 9134 upon filing in the official records pertaining to said Fund of a certificate
describing such disbursement.

SECTION 3: That this Resolution shall be in full force and effect from and after
its passage and approval.

PASSED: APPROVED:

Mayor Joe A. Smith

SPONSOR: ATTEST:

~Jez CorppH—
Mayor Joe A. Smith VJ-;]WP(F; Diane Whitbey, City Clerk
APPROVED AS TO FORM:

Amy Beckman Bields, City Attorney

PREPARED BY THE OFFICE OF THE CITY ATTORNEY/ABF

FiLED O"H S AM. P.M.
By _ [xony h@g&s/ CA
DATE 1~ g)l ( L
Diane Whitbey, City Clerk & Collector
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